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ual dexterity that the most eminent m'echanics have 
Hucl'eeded ; and those who aim at reflown bll t despise 
the road thereto wil l  do wel l to rpmem ber th is  fact.  

leh ve no sign interu!\lIy to tel l the story of their 
"pell t force and i m potent rage ! We think a m uch 
hettpr sentiational report could have been m ade on 
thtl occasion by w riting the facts : How the minion� 
of the rebe: Government did their utmost to  de
mol ish the llIonitors aud how signal l y  they failed ; 
h o w ,  b�cked and aided by Euglish capi tal and Hkill .  
they hurled their powerful proj ectiles against the im 
penetrahle iron·c1ads and were worsted in the en
counter ; how grand l y  those l ittle vessel s withstood 
the enem y ' s  fury ; and how,  s :wing one poor little 
pggshell craft, they bore unflinchingly the most 
furious cannonading that was ever known, in the 
shortest 8p,�ce of time. These features would have 
been worth commenting u pon, and were we in the 
rebels '  si tuation we should prefer a naval a�sault  
to take any shape but th"t  proceeding from a fleet of 
those vessels .  Properly handled and armed they clLn 
tidy any ship now floating ; and improvements are 
being made whic!1 will render their utility past all 
doubt. 

cember 31 ; interest, d i vidends, &c. , of s tock in 
hanks and other moneyed corporations, from which 
the statute t>Lx of t hree per cent .  has "I re;trly been 
ded ucted or retained, i .  e. �i nee A1 lgU3t 3 1 ,  I8G2. Re
ceipts derived from advertisewent� on which " d uty 
shall al ready have been paid ; the rent  act u.,l l y  paid 
for rent of a d ,vel l ing- house or e8t'� te ,  the reside nco 
of persons assessed . The val u e  of ren t  01  I JOuse oc
cupied by owner is not deducted. The amount of 
hired labor,  and value of the \loa"i  of such labor . 
Persons  recei ving rent are entit led to deduct the cost 
of repairs,  insurance and interl'st t'n i nc u m hrance 
upon rented property. 'rhe cost of extra,ordi n'lfY re
p"irs, new structures, &c. , will in no case be de
ducted. " 

THE IRON-CLADS AT FORT SUMTE R. 

Now that the smoke of battle has cleared away, and 
the fearful can nonading at For t S u m ter, which so an
noyed the twittering reporters has ceased, we may 
review the event dispassionately anrl w i th reason ; 
at least ,  in so far as it concerns the offensive and de
fensive powers of the jJ[oni{ors . The d aily press, 
through its accredited representatives, marie g reat 
haste to assure the puhlic that their favorite bat
teries, those in which ( not unwisely ) they placed the 
greatest confidence, were altogether un suitable and , 
in fact, were not available against heavy arti l lery. 
At the time we were compel led,  against our j lld�
ment, in  view of the o verwhel ming representionR of  
these sel f-constituted authorities, to accept as a fact 
that we were beaten in the contest and compelled to  
retire from the fort  by sheer force alone .  Even at  
the t ime of  the action , aud i n  days ;;upervening, that 
portion of the p ress of the country who cri ticized 
the conduct of the attack were im mediately frowned 
down, and, to say the le�st, sent to " Coventry "  by 
other papers, whose interests or opinions led them to 
sustain the part our com manders took on that occa · 
sion .  We were treated with graphic accou nts of the 
effects of the rebel shot on the Jlonitors' turrets, and 
it was asserted that the most destructi ve 8hot that 
was fi red on the occ.sion struck the Passaic 's  turret 
near the top, and after scooping out an i mmense por
tion of H, broke all the eleven pL�tes and spent its 
force on the pilot-house, which it very nearly de
molished. This is the spirit, if not the exact letter, of 
the accounts furnished. Now, we have examined 
the turret of the Passaic since her arri val here for re
pairs, and with all due respect for the reporter 's  
rhetoric and his  sensatorial paragraph, we must  say 
that it is bosh. The shot did strike the turret, did 
scoop out a portion ( which might weigh 25 pounds) , 
and did strike the pilot· house with great force, be
!lides breaking the turret plates in i ts p 'l,ssage _ But 
what of all this ? When iron meets iron ("s when 
Greek meets Greek) then comes the tug of war, and 
it  is not to be supposed that a shot moving at the 
rate of say 1 ,500 feet per second will strike an iron 
structure in its weakest part and not damage it. 

The simp!e facts of this loudly- trumpeted per
formance of the rebels are that the shot which struck 
the Passaic did not endanger her safety in  the least ; 
for all the effect they had on her externally she 
might have been fighting away till this hour and, in 
reality, have been none the worse for it. We have 
examined the shot-marks on the Passaic, said to be 
sixty-eight in all , though we did not count them , and 
find an accurate representation of the Whitworth 
shot impressed in the turret in many places . If  these 
much- boasted proj ectiles arc not able to do any 
greater damage than they did, we may safely defy all 
the English iron-clads and their armaments . The 
Whitworth shot or  fac-similes of them, in a maj ority 
of cases struck sideways ; they reached t4e turret, in 
all possible positions and show very poor shooting on 
the part of the rebels. There were several bolts 
driven in on the turret which i nj ured the persons 
within ; but the majority of the indentations and 
scars could be covered by and filled with a common 
tea-saucer. These are, simply, the " terrible" effects 
of the rebel shot. Now what person possessing or
dinary j udgment ani at all conversant wi th  the 
properties of iron, could conscientiously report that 
the Monitors were unable to cope with art i l lery ? For 
our own part we assert that the favorable opinions 
hitherto expressed in regard to those vessels have 
been greatly stren�thened, and we do not hesitate to 
HRy that, with the present artillery,  they can success
fuily defy any fort or IIny iron-clad afloat ; so far as 
the i mpregnability of their armor is involved we 
would not hesit"te an inst"nt to confide our personal 
safety to the thickness of their walls. We have no 
desire to disparage any official in  connection with 
this subj ect ,  but so f",r as the "Vonitor� being dis
abled (except temporarily ) in the l'lte attack is con
cerned, we must t�vow our u tter ske pticism. The 
Passaic is the only iron-clad eent North ; ergo the 
Passaic must be the one most inj ured. What in
j uries are those that merely indent iron plates, and 
what terrible shot those must be which strike and 

We have considered in this l ight merely the ques
tion of the i mpregnability of the Monitors-supposed 
to be the first requisite of a modern war-vessel ; that 
they h,we other objectionable features we do not 
deny, but taking them as representatives of fighting 
machi nes-the greate�t offensivu power i n  the very 
sm.�llest compass-they cannot be excel led, and the 
nation docs well to estimate them among its staunch· 
est defemes . 

It is singular, in viewing the effects of the shot on 
the Passaic 's  turret, to note that they exhibit none of 
the characteristics of a plunging fire. The shot that 
" scooped out a tremendous portion" of the top of 
the Passaic 's  turret struck the pilot· house at nearly 
the same hight, showing that it  m1lst have been fired 
at point-blank range, or nearly so. So also those 
that struck the base of the turret-no marks are 
visible on the deck which would lead the observer to 
suppose that the missiles were fired from such an 
elevation as the barbette of Fort Sumter ; and we con· 
j ecture that the batteries on Morris Islanrl and Bat
tery Bee must have taken a hand in the engagement,  
although we think i t  is shted in the reports that 
th08e batteries were silent. We hope, when the Moni
tors attack Charleston again, they will go there with 
the intention of doing their duty, and not come back 
with school-boy tales of monstrous torpedoes . The 
sl uggard wi l l  not plow by reason of the cold ; and 
the fool saith " There is a lion in the streets, I shall be 
slain without ! "  

The Income Tax. 
We copy the following explanation of the income

tax law from the Legal and Insurance Reporter ; the 
whol" matter id very simply explained , and wi l l  be 
founel useful to many of our readers :-

DEATH OF BE N JAMIN PIKE, SEN. 
One of Oul' old and m uch re�pected ci ti zell mech .tn

icians has  lately gone " where the weary are at rest . " 
Benj amin Pike,  Sen. , the well· known philosophic"'l 
instrument-maker, died at his residence in this city 
on the 2d inst. , at the advanced age of eighty.six 
years. Since his decease we have gleaned some iu ter
esting facts re�pect ing his l i fe and character. Mr. 
Pike was born i n  London in 1777 ,  and came to this 
country in l7!l8, at the age of 2 1  yeU8. In 
1805, he establ ished himself in business . in this 
city, as an optici�n and manufacturer of  mathe
matical and p h ilosophical instruments, and he 
soon became widely known for his mechanical 
skil l .  He was an enth usiast in his profession and 
g'\ve it  his undi vided timo and attention. His am
bition was to serve the public with instrument. equal 
to the i ncreasing demand,; of science . He was a care
ful and diligent student ; lind after the labors of the 
day had ended he thoroughly informed himself of the 
researches and advance of natural philosophy. For 
half a century h is  store was the headquarters of sci
entific men, and he was the compf\nion of Fulton , 
Eckford and others whose genius has done credit to 
our country. He manufa�tured models and instru . 
ments for the m ,  and he was really the great pioneer 
manufacturer of philosophical instruments in Amer · 
ica .  Several years since he p urcha sed a f",rm, a short 
distance from the city, which afforded him much 
quiet pleasure in his declining years, but to the last 
he m anifested a deep interest in  all things connected 
with skillful and ingenious mechanism. In manner 
he was unobtrusive and retiring, a man �f few words 
but large ideas, and a consistent Christian. 

Assistant War-Secretary Watson. 
" The Assistant Secretary of War, Peter H. Watson, 

went to the State of New York to· day, to find in the 
quiet of a Delaware county farm, the health and 
strength which he has so prodigally wasted in the 
service of the Government. When the hi8tory of the 
gigantic struggle to save the great republic is writ
ten, mention will be made of those men who, noiEe
lessly and in the recesses of department."l bureaus, 
hlLve, with complete consci entiousness, g reat intelli
gence and that rare courage which dares pursue a line 
of d u ty through obloquy and opposition, organized 
armies, created navies, guarded the Treasury, puri
fied administration and repressed domestic treason . 
Among these none will have a more honorable or en· 
duriug fame than the Assistant War· Secretary, Wat
son . "  

[ We copy the above frOID a spcci�l dispatcb of 
the New York Times, and can heartily endor�e these 
deserved words of commendation.  Mr. Watson is 
one of the most laborious and fai thful men In the 
service of the Government.-EDS. 

FAST NAVAL STEAHERS. -Two fast s teamers are to 
be built at once for the Government ; capable of 
overhauling any fo reign bhip now afloat. Mr. De
lano, the naval constructor at thi s  port, and Mr. 
Henry Steers of Greenpoint, are to furnish e.Lch a 
model , while Mr. E. N. Dickerson is to design the 
engines. Th e vessels will be about 300 feet in length 
and 8 ,000 tuns burthen. 

" Every person must make a return of the receipts 
of his business, or of hiH property of every descrip
tion .  Guardians ,  trustees and administrators must 
do the s.lme i n  their character as fiduciary agents.  
The assessors decide what deductions the law allows, 
but assessments are submitted to examination, and 
appe1<ls may be made. If persons refuse to make a 
statement of their income, or the statement is not 
deemer! to be true, a list will be made on the best in
formation tho asse8sors can obtain, subject to the 
oath or affirmation of the persons assessed , as pre
scri bed by the law. Mechanic8, manufacturers and 
merchant. will return the whole amounts of the 
avai ls  or revenue of their business , and a statement 
of the expenses of th e same for labor, material, &0. 
Co partners wil l return their share or interest in the 
co-partnership income ; corporators, the amount of 
profits, whether in the form of dividends or other
wi.e. Salaried men will return the full  amount of the 
salaries received. A return must be made of the in
come or dividends derived from stock in any bank, 
insurance company, savings institution, trust com
pany, railroad , railroad bonds, stcambGat, ferryboat, 
or bridge, between January I, 1862, and August 31,  
1862, inclusi ve. The net gains or profits of manu
facturers must be returned. All income received 
from bonds, mortgages, note8, stock in gas compa
nies or manufacturing companies, during the whole 
of the year 1862, is to be returned and taxed. The 
deductions m�de from the liggregate income of any 
person, are $600 in the first place ; State and local 
taxes of the calendar year, January 1, 1862, to De-
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operati ve in 
Smith' s paper mill,  Lee, Mass. , recently found five 
genuine $1 ,000 Treasury notes in the paper rags, and 
another girl in another mill, in  another lot of rags, 
found a gold chain valued at $60. 

PHILADELPHIA receives $400,000 per annum for 
water rents. 
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